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Cross-reference: See definitions in $40.01 442.02 Certified public accountant, definition. (1m) A
Cross-reference: See alsthccy, Wis. adm. code. personshall be considered toe in practice as a certified public
442.001 Definitions. In this chapter: accountantwithin the meanin@nd intent of this chaptef any

(1) “Attest service” means any of the following: of the following conditions is met

A dit th t that i f d (a) The person holds himself or herself out to the publanin
_(a) An audit or any other engagement that is performed of, 1025 one skilled in the knowledge, science, and practice of
intendedto be performed in accordanagth rules promulgated

accountingand as qualified and ready to render professional ser

un?s)rsﬁﬁiﬁév\(,lz,f(ag financiatatement that is performed orvice therein as a certified public accountant for compensation.
: : . (b) The person maintains arfioé for the transaction of busi
Il;]r:gg(rjse (itzzbglp(elr)f(zlr)r)ned in accordarmeth rules promulgated ness as a certified public accountantescept as an employee of

) R L I . a certified public accountant, practices accounting, as distin
~ (c) An examination of prospective financial information thaéuishedfrom bookkeeping, for more than one employer
is performed or intended to be performed in accordancerwlih . )

(c) The person &érsto prospective clients to perform for com

promulgatedinder s442.01 (1) (¢) ensationpr performs on behalf of clients for compensatjon;

bogc)i Examining board” means the accounting exam'r"né)essionalservices thatnvolve or require an audit of financial

— . ) L . . transactionsand accounting records.
_(4) "Firm” meansa proprietorship, partnership, limited liabil 4y The person prepares for clients reports of audits, balance
ity partnership, corporation, servicerporationor limited liabit

itv compan sheets,and other financial, accounting and related schedules,
y company . _ exhibits, statements or reports that are to be usegubfication
(5) “Memberof a firm” means a directomanageremployee, o for credit purposes, or are to be filed with a court of law or with
officer, owner shareholdemprincipal, or partner of a firm. any other governmental agenay for any other purpose.
History: 1999 a. 8%.86; 2001 a. 16 . . .
(dm) Theperson provides or f&frs to provide an attest service.
442.01 Examining board; duties. (1) The examining (e) The person, igeneral or as an incident to such work; ren
boardshall promulgate rules that adopt by reference all of the falers professional assistance to clients for compensation in any or
lowing: all matters relating to accounting procedure and the recoadithg
(a) The statements on auditing standards issued by the- Augitesentatiorof financial facts.
ing Standards Board of the American Institute of Certified Public (f) The persorsigns or dfxes his or her name or any trade or
Accountants. assumedhame used by the persiorhis or her business or profes
(b) The statements on standafalsaccounting and review ser Sionto an opinion ocertificate attesting to the reliability of any
vicesissued by the Accounting and Review Services Committegpresentatioor estimate in regard to any person gamization
of the American Institute of Certified Public Accountants. embracing financial information, financial transactions or
(c) The statements on standards for attestation engagem@g&ountingrecords.
issuedby the Auditing Standards Board, the Accounting and (5m) Subsection(1lm) (f) does notprohibit any oficer,
ReviewServices Committee, and the Consulting Services Exe@mployee partney or principal of any @anization from dixing
tive Committee of the American Institute of Certifi@liblic his or her signature to any statement or report in reference to the
Accountants. affairs of that oganization with any wordindesignating the posi
(2) The examining board may not adopt a standardube tion, title, or ofice that he or she holds in thaganization.
relating to professional conduct or unethical practice until the (6) Everymember of a firm who, as a member of the fiiwes
examiningboard has held a public hearing with reference theretmy of the things enumerated in sibm) (a)to (f), shall be con
subjectto the rules promulgated underd0.03 (1) Exceptfor sideredto be in practice as a certified public accountant.
arule modified under £27.265 no rule or standard shall become History: 1979 c. 162s.7, 38 (7) (9); 1999 a. 852001 a. 16
effectiveuntil 60 days after its adoption by the examining board.
Any person who has appeared at the public hearing and filed w#i#2.025 Applicability. This chapter does not require a certifi
ten protest against a proposed standard or rule upmy the adop cateor license under this chapter for any of the following:
tion of suchstandard or rule by the examining board, obtain a (1) Persongmployed by a certified public accountant or firm
reviewthereof under ct227. Thereafteevery person practicing licensedunder this chapter to serve as accountants in various
asa certified public accountant in the state shall be goveaned capacitiesas needed, if all of the following conditions are met:
controlledby the rules and standards prescribgthe examining (3) The employees serving as accountants work under the con
board,including any modifications under 227.265 trol and supervision of certified public accountants.

H(i:sgt)or-l'-h1e97e7)i:azrlT8T9rgigl cbgggfggghguzgleg%?rg ;gslgggoa?%?go'glg:' " (b) The employees serving as accountants do not issue any
20158 310 : : ' ' : ‘ statement®r reports over their own names excefiicefreports

Cross-—reference: See alsd\ccy, Wis. adm. code. to their employer that are customary
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442.025 ACCOUNTING EXAMINING BOARD Updated 13-14Wis. Stats. 2
(c) The employees serving as accountants ara sty man (2) The examining board shall hold an examination at least
nerheld out to the public as certified public accountants. onceeach year at a time and place determined by the examining
(2) A practicing attorneywho, in connection with his or her board.
professionalwvork renders any accounting service. (5) (@) In this subsection, “institution” means a bachslor

(3) A person employed bsnore than one person for the .purdegree._.granting]stituti.on of hlghel’ education accrediteddny
poseof keeping books, making trial balances, or statements, a$reditingagencythat is recognized by the secretary of the fed
preparingreports, if all of the following requirements are met: €raldepartment of education.

(@) The reports described in this subsection are not used ofb) The examining board may not grantertificate as a certi
issuedby the employers as having been prepared tgrtified ~ fied public accountant to any person other than a person who satis

public accountant. fies all of the following conditions:

(b) The persons employed as described in this subsection dol- The person is 18 years of age or older
notdo any of the things enumeratedsid42.02 (1m) (flexcept 2. The person does not haae arrest or conviction record,
as authorized under 442.02 (5m) subjectto ss.111.321 111.322 and111.335

(4) (@) A person who meets all of the following conditions: ~ 3. The person hasompleted at least 150 semester hours of
1. The persoms principal place of business or residence is ngflucationat an institution that include course worlaircounting
in this state. andbusiness subjects, as determibgdhe examining board, and

2. The person holds a valid certified public accountant Cemﬁasreceived a bachelaror higher degree.

cateor license fromanother state that the National Association of 4 Except as provided in442.05 the person has successfully
StateBoards of Accountancy National Qualification Appraisr;v'g""s,sedSln examination in such subjectieafing accountancy and
Servicehas verified to be in substantial equivalence with the- cergSinessas the examining board considers necessarperson
fied public accountant licensure requirements of the Americkh not eligible to take the examination under this subdivision
Institute of Certified Public Accountant®ational Association of Unlessthe person has completed at least s@ester hours of
StateBoards of Accountancy Uniform Accountancy Act, or th&ducationat an institution that include course worlaircounting
personobtains verification from the National Association of Stag@ndbusiness subjects, as determined by the examining board.
Boardsof Accountancy National Qualification Appraisal Service 5. The person has at least one year of public accounting expe
thathis or her individual qualificationare substantially equiva rienceor its equivalent, the sfigiency of the experience or the
lent to the certified public accountant licensure requirements efluivalencyto be judged by the examining board.
the American Instituteof Certified Public Accountants/ National (d) The examining board shall ensure that evaluation proce
Associationof State Boards of Accountancy Uniform Accountduresand examinationsnder this subsection are nondiscrimina
ancyAct. tory, relate directly to accountangnd are designed teasure

(b) Any person who enters this state to practicecatified only the ability to perform competently as an accountant. The

public accountant under this subsection agrees to all of the follogxaminingboard may use the examination seryioevided by the
ing: AmericanlInstitute of Certified Public Accountants.

1. That he or she is under the personal and subject matter juyi 5'353“)2%’51127fgz'ozlzétfzf‘lilzgfé%fgz_c'ﬁ?7lgsl ¢. 356380 391, 1995

diction of the examining boardnd he or she may be disciplined cross-reference: See also ch#iccy 2 and3, Wis. adm. code.
under s442.12

2. That he or she will comply with this chapter and rules prd42.05  Certification by endorsement. The examining
mulgatedby the examining board. boardmay grant aertificate to any applicant who is the holder of

3. That the examining board of the state that issued his or ﬁ&ertificate or license to practice as a certified public accountant
licensemay act as his or her agent for the purpose of receiving pfouedunder the laws of any other state or foreign couniye
cessin any legal action or proceeding by the examining boardgaPPlicantmust also establish his or her substantial equivalence of

S . . . . the qualifications required under442.04 The suiciency of the
her(ﬁttﬁ;sp”bl'c oficial or public employee iperforming his or substantiakquivalence shall be judged the examining board.
: ) ) ) Upon denial of a certificate under this subsection the examining
(6) A person who performs services involving the @$e poardshall notify the applicant in writing of the decision, stating
accountingskills, including managemenidvisory services, the thereason for denial and that the applicant has the right to a hear
preparatiorof tax returns, and the preparation of financial statghg if a written request is filed with the examinibgard within 30
mentswithout issuing reports on the statements. daysafter the notice oflenial. Service of the notice of denial may
(7) A person who prepares financial statements and issiesmade by mail addressed to the applicant at the latest address
informationthereon that does not purport to be in compliance wiftled by the applicant in writing with the examining board. -Ser
the statement on standards for accounting and review servigg= by mail is complete on the date of mailing.
issuedby the American Institute of Certified Public Accountants. History: 1975 c. 3181981 c. 356
History: 2001 a. 1655.3606rdto 3606rL; 2005 a. 214 Cross-reference: See also cticcy 3, Wis. adm. code.

442.03 Licenses required. No person may lawfully practice 442.07 Requirements for practice as certified public

in this stateas a certified public accountant either in the pessorfccountant. (1) Any person who has been issued a certificate
own name, or under assumed name, or as a member of a firfif the persors qualifications to practice as a certified public
unlessthe person has been granted by the examining bazndl a @ccountant,shall be styled andnown as a “certified public
tificate as a certified public accountant, and unless the persbn accountantand no other person shall assume to use such title or

firm have complied with all ofhe provisions of this chapter theabbreviation “C.FA.” or any other word, words, letters, or-fig
including licensure. uresto indicate that the persaising the same is a certified public

History: 1977 c. 291981 c. 3561991 a. 392001 a. 16 accountant. The terms “chartered accountant” and “certified
accountantand the abbreviation “C.A.” are specifically prohib
442.04 Certified public accountants; qualifications. itedto such other persons as being prima fatideading to the
(1) The examining board shall grant a certificate asedtified public.
public accountant to all persons who become entitled thereto(3) Any firm that is entitled to practice as certified public
underthis section and €42.05 A certificate is permanent unlessaccountantin this state or any other state and every resident
revokedand not subject to periodic renewal. ber of the firm who isa certified public accountant of this state,
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afterregistering the firnmame with the examining board, may usésting of all firms that have undgone peer review conducted by
the designation “certified public accountants” in connection witthe person.
the firm name. (4) CoNFIDENTIALITY. A person approved by the examining
History: 1977 c. 291981 c. 3561991 a. 3162001 a. 16 boardto conduct peer reviews may not disclose to any person,
. . . includingthe examining board or the department, any information
442.08 Licensure. (1) The department shall issue a licensgpainedor document produced during the cowser as a result

to an individual who holds an unrevoked certificaea certified f 5 review unless thirm undegoing the review consents to the
public accountant, submits an application e license on a form jisclosure.

providedby the department, and pays the initial credential fe€yistory: 2001 a. 16104
determinedby the department under410.03 (9) (a) Cross-reference: See also chAccy 6, Wis. adm. code.

(2) The department shall issue a license to a firm that Sme%{iZ.OQ Fees. The fees for examination and licenses granted

anapplication for the license on a form provided by the depa derthis chapter are specified in4810.05 The fee for renewal

ment,pays thenitial credential fee determined by the departme . ; .
unders.440.03 (9) (a)and does each of the following: I%)E)s(tg;hl|censes is determined by the department und&t®03

(a) Identifies each dite of thefirm that is located in this state. " fisiory: 1971 c. 1251977 ¢. 291991 a. 392007 a. 20
(b) If any person who holds an ownership interest in the firm ) ) ) )
is not licensecunder sub(1), designates an individual licensed?42.10 Disclosure of interest in entity reported on.

undersub.(1) asthe individual responsible for the firmtom (1) Wheneverany person, as a certifigdiblic accountant, signs
pliancewith this chapter or certifies any report, schedule,statement relative to thefaifs

(c) Demonstrates, to the satisfaction of the department, eé’él’?.ny corporation, association, or partnership in whiclpérson
of the following: IS financially interested or by which the person is regularly

1. That all attest services providsyithe firm in his state are 10106 S0 00 TRt & I B s B e e o et
underthe chage of an individual licensed under s(b). thatthe person is financially interested in or isofficer or regular
2. That more than 50 percent of the ownership interest of t8gployeeof the corporation, association, or partnership. If the
firm is held by individuals who hold certificates or licenses tgersonis both financially interested and afficer or regular
practiceasa certified public accountant issued under the laws gfnployee the statement shall cover both financial interest and
anystate or foreign country employment. In the case of a firm signing or certifyirap

3. That each person who holds an ownership interest in thescribedin this subsection, the interest of any of its members
firm, and who does not hok certificate or license to practice ashallbe disclosed.
acertified public accountant, & individual who actively partici (2) Notwithstandingsub. (1), no person licensed under this
patesin the firm or an dfliated entity chapterand no firm of which the person isrembermay express

Cross-reference: See also cticcy 5 Wis. adm. code. _anopinion as an independent certified pulalicountant on finan

(3) The examining board shall promulgate rules that defingal statements of any enterprise unless the pensdife firm are
“ownershipinterest” for purposes of sug2) and for determining jndependenbf the enterpriseThe requirement for independence
the percentage of a perssrownership interest in a firm. In pro ynderthis subsection also extends to the spouse of such a person
mulgatingthe rules, the examining board shall consider the{inagindto other relatives having a financiai business relationship

cial interests and voting rights of all members of a firm. with the enterprise which, in the opinion of the examirtingrd,
History: 1977 c. 291981 c. 3561991 a. 392001 a. 162007 a. 20 may impair independence.

(3) Theexamining board mamake and enforce all necessary

rules relative to this sectiomnd may determine the particular

t phraseologynecessary to carry suti) into efect.
History: 1977 c. 2641993 a. 4902001 a. 16

442.083 Renewal. The renewal datefor licenses issued
underthis chapter are specified under40.08 (2) (a)and the
renewalfees for such licenses are determibgdhe departmen
unders.440.03 (9) (a) The departmemhay not renew a license
issuedto a firm unless, at the time of renewal, the firm satisfies thg2.11 Penalties. Whoever does any of the following may
requirementsinder s442.08 (2)and demonstrates, to the satisfacfor each dense, be fined not more th&B00, or imprisoned in the
tion of the department, that tfiem has complied with the require countyjail for not more than one year both:
mentsunder s442.087 (1) Usesany termother than certified public accountant or the
History: 2001 a. 162007 a. 20 abbreviationC. P A. to indicate that he or she is a certified public

442.087 Peer review. (1) DeriNiTION. In this section, “peer accountan_t/wth a §p_ema|ly granted title.
review” means a processr a person licensed under this chapter, (2) While practicing under an assumed name, ormember
to evaluatethe professional competency of the members of a firff 2 firm, other than a firm with a name that is registered under s.
who are responsible for attest services proviggthe firm or who 442:07(3), announces, either in writing or by printing, tiiag
signor authorize another individual to signcounting reports or 2SSumediame or firm is practicing ascertified public account
financial statements on behalf of the firm. ant _ _ B

(5) Holdshimself or herself out to the public as a certified-pub

(2) RENEWAL OF FIRM LICENSES. After January 1, 2005, the . . o -
departmenmay not renew the license of a firm unless, at Iealé‘f accountant or assumes to practice as a certified public account

onceevery 3 years, the firm undges the peer review that is Specantu_nless he oshe has been granted a certificate as a certified

ified in the rules promulgatashder sub(3) and that is conducted PuPlic accountant from the examining board. ,

whois not afiliated with thefirm or members of the firm undg- ~ certificatehas been revoked.

ing review (8) As an individual or member @ firm, practices or permits
(3) RuLEs. The examining board shall promulgate rutest thefirm to practice as a certified public accountamiess a license

describethe peer review required to renew a fisicenseunder nasbeen secured for the current licensure period.

sub.(2). The rules shall include requirements for the examining (9) Sells,buys, gives, or obtains an alleged certificate as-a cer

boardto approve one or more persons to conduct the peer reviel%&d_ public accountant or a licenseany manner other than that

Therules shall also require each person approved bgxmin  providedfor by this chapter

ing board to conduct peer reviews to periodically report to the (10) Attemptsto practice as a certified public accountant

examining board on thefettiveness of the peer reviews eonunderthe guise of a certificate not granted by the examining board

ductedby the person and to provide the examining board withoa under cover of a certificate obtained illegally or fraudulently
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442.11 ACCOUNTING EXAMINING BOARD Updated 13-14Wis. Stats. 4

(11) Certifies to any false or fraudulent report, certificateduly promulgated standard or rule of practice or for any other suf
exhibit, schedule or statement. ficient cause.

(12) Attemptsby any subterfuge to evade the provisiofis  (c) In the case of a firm, revoke, limit, or suspend the license
this chapter while practicing as a certified public accountant. of the firm, or reprimand it, if it is found that any member of the

(13) As an individual or member of a firm, permits to bdi'm has been guilty of such act or omission as would be cause for
announcedy printedor written statement that any report, cetif '€V0king,limiting, or suspending a certificate or license to the per
cate,exhibit, schedule, or statement has been prépared by or urdfdas an individual or for reprimanding the person. B
supervisionof a certified public accountant where person who ~ (d) Imposea period of probation under specified conditions,
preparedthe report, certificate, exhibit, schedule, or statemewhetheror not in conjunction with other sanctions.

wasnot a certified public accountant. (e) Require additional professional education or training, or
History: 1977 c. 29418 1979 c. 162.38(4), (7), (9);1981 c. 3561999 a. 85 reexamination, or any combination, as a condition precedent to
2001a. 16 the reinstatementf a license or of any privilege, or as a condition

precedento the termination of any suspension.

() Suspend a license until further order of the examining board
for a specified period for failure to comply with an order of the
aminingboard imposing disciplinary sanctions.

(g) Upon application in writing and aftBearing pursuant to
notice,issue a new license to a licensee whose license has been
revoked reinstate a revoked certificate or modify the suspension

terare known or alleged to have occursb@ll promptly investi : by - '
. L . of any license or certificate which has been suspended. This sub
gatecomplaints, from any source, of violations of this chapte! . sectiondoes not apply to a license or certificate that is suspended

prosecutef the facts warrant. Upon request from the examinlnLg;nders 440.13 (2) (Cpr that is revoked under440.12

board,and when the facts warrant, the appropriate district attorney (2m) A person whs licensed or certified under this chapter

hall promptl k an injunction inst an rson who is vi X g ! ) .
Ea\t%gptr?is Eﬁlgpstg? an injunction against any perso 0 \9vho practices as a certified public accountant in another state is

2) If the district attorney fails or refuses to adthin a ime subject to disciplinary action by the examining board under this

> N .~ sectionfor anact committed in the other state that would subject
that the examining board considersasonable, the examiningihe person to disciplinary action in the other state.

boardmay request the attorney generairstitute a prosecution (3m) The examiningboard shall investigate and may take dis

or to seek an injunction for V|0Iat|0r_1 of this chapter . ciplinary action under sul{l) against a person licensedaart
(3) If a person has engaged, or is about to engage,ast or fied in this state upon receipt af complaint by the examining

practicethat (_:o_nstitutes, or will co_nstitute,violation of this_ ch_ap boardof accountancy of another state against that person.
ter, the examining board its own right or on behalf of an individ  History: 1977 c. 187418 1981 c. 3561997 a. 191237, 2001 a. 162005 a. 214

ual complainant may apply to treppropriate court for an order Cross—reference: See also chiccy 4, Wis. adm. code.
enjoiningthe act or practice. Upon a showing by the examining

442.115 Enforcement actions for violations of this
chapter. (1) If it appears upon complaint to thexamining or
boardby any person, or it is known to the examining board, th
any person hagwiolated this chaptethe examining board may
investigate subject to the rulegromulgated under ¢40.03 (1)
Thedistrict attorney of the county in which violatioofsthis chap

.13 Ownership of accountant’s working papers.

boardor the complainant that the person has engaged, or is ab .
P P gagec, statements, recordschedules, working papers, and memo

to engage, in any act or practice in violatiortlu chapterthe

court may grant an injunction, restraining order or other apprifndamade by a certified public accountant incident to or in the
priateorder without bond. courseof professional service to clients by a certified public

Storv accountant,except reports submitted by a certified public
History: 1999 a. 855.95, 96. . ) .
s & 58 accountanto a client, shall be and remain the property of the-certi

442.12 Disciplinary action. (1) Subject to the rules pro fied public accountant, in the absence of an expagssement

mulgatedunder s440.03 (1) the examining board may do any ofoetweerthe certified public accountant atfe client to the con
the following: trary. No such statementecord, schedule, working paper

Make i tioati d duct heari memorandunshall be sold, transferred, or bequeatheithout
(a) Make investigations and conduct hearings. the consent of the client dhe clients personal representative or

(b) Revoke, limit, or suspend for a definite period any certifassigneeto anyone other than any membettef firm of the certi
cate, license, or practicerivilege, or oficially reprimand the fied public accountant.
holder,if it finds that the holder has violated this chapter or anyHistory: 1991 a. 3162001 a. 16
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